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Good Buy

COVENTRY, RI — The suburban
Boston investors who acquired
Coventry Crossing four years ago
this month paid a pretty penny in
doing so, but their confidence has
now been rewarded in the form of its
$11.6 million sale to an affiliate of
Cole Capital. The deal that equates
to a 6.69 percent capitalization rate
compares to $9.7 million the 21,000-sf
retail plaza last changed hands for in
2009 when developer Kenneth W.
Hecht engaged Marcus & Millichap
to find a taker despite the then-aus-
tere investment market.

Fortunately for the sellers in both
instances, skittish investors found
prime retail to be a safe investment
then and now, often for single-tenant
product but in the case of Coventry
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DEDHAM — February’s
investment in a 1.1-mil-
lion-sf suburban port-

folio appears to be paying
near-instant dividends for
the Davis Cos., according to
sources who claim the
American Red Cross has
committed to renew for
approximately 177,000 sf
here at 100 Rustcraft Rd.
The firm is separately work-

RBJ’s Purpura Assesses Buyout Deal

Coventry Crossing, Coventry RI

BY JOE CLEMENTS

BOSTON — In becoming managing
principal at Richards Barry Joyce &
Partners following

the real estate services

firm’s acquisition by
H o u s t o n - b a s e d
Transwestern, founding

RBJ team member Steven M. Purpura
stresses his career as an urban brokerage
professional focused on Cambridge will

remain active.
“We are not going to

let this impact our
client focus one iota,”
he declares of any such
concerns. “That is the
last thing Houston
wants, it is the last

BY JOE CLEMENTS

BURLINGTON — The principals of
product development firm Foliage
Inc. are clearly pleased over the

firm’s continued growth,
but not so much the
prospect of being forced
to leave its headquarters
here at Northwest Park
to accommodate more
employees. Fortunately,
a solution has been
reached to avoid such a

dilemma, with landlord Nordblom Co. and
Foliage real estate advisor NAI/Hunneman
Commercial Corp. crafting a solution to
upgrade an adjacent building the tenant

will relocate into by
year’s end.

“They really wanted
to stay, and we were
able to make that hap-
pen,” NAI/Hunneman
principal Michael
McCarthy explains of a
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1.1-MSF Portfolio Brings $5M in Sale,
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BY ANTHONY PAPANTONIS 

BOSTON — With its rich architectural
history, metropolitan Boston is home
to a vast array of buildings well-suit-

ed to be re-developed while preserving
their historical significance. Beginning

with Old Boston
City Hall’s conver-
sion into restaurant
and office space in
1969 and Faneuil
Hall’s transforma-
tion into a popular
tourist/retail desti-
nation, there is an
extensive list of out-
dated buildings
adapted for new
purposes. Lesser

known but historically significant build-
ings also populate the list, such as the
1874 Henry Willis Building at 175
Purchase St. in the Financial District
which Nauset Construction recently con-
verted into the new Brazilian consulate for
an affiliate of Core Investments Inc. The

building is expected to be approved by the
National Register of Historic Places in
2014. Obsolete mills, factories and schools

with less historical significance but struc-
turally sound have also been re-purposed

Repurposing History: Rewards and Realities
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